18

NEW YORK

oy . e i

TRIBUNE, FRIDAY, SEPTEMBER

16, 1921

/

COMMERC

BANKS
Chicago

Statements of Condition September 6, 1991.

Continental ¢7#d Commercial
National Bank

Resources
Time Loans ....vccviinnaannesass-5171,808,458.44
Demand Loans ....... easessss 07,854,004.77 |
AcCeptances .- .oasininasvsaines 641,877.61
Bonds, Securitles, ete. ... cv00ia..  11,660,310.18
51,364,726,00
U. 8. Bonds and Certificates of Indebtedness.... 4,968,891.88
Stock of Federal Reserve Bank..... . ce0eeevaey  1,200,000,00
Bank Premises (Equity) ......cccieviiaananiaen  6,000,000,00 |
Other Real Bstate .. ...orouiiiaineieiaisnsinnes 32.945.00 |
Customers’ Liability on Letters of Credit......., 2,715,962.44 i
Customers’ Liability on Acceptances (as per |
CONETRY) & v coiman airmnre s vnnnveanmoassansaans (B D8E3510
9 qnn iy B e 20,685.90 |
Cash and Due from Banks......coooniiiiiiienna B9,236,166.00 |
$303,639,112.41 J
Liabilities |

Capital § sisciscssinensrntes-ctnssasans

BUrpIUSi.. suiecnaanissaniseeviee o seve s sve s +15.000:000:00
Undivided Profits .c.coveivneriviiinnannnrenscas  5,521,401.25 |
Reserved for TaXeS...ccovierivenianiinannnnnass 877284027 1
e R O s T s i s o e ] & e Ta s siaca e a s erains 50,000.00
Bills Payable with Federal Reserve Bank...,.... 4,147,000.00 |
Rediscounts with Federal Reserve Bank..,....., 7,000,000.00
Liability on Letters of Credit,..............oc.0  2,954,971.50
Liability ol; J‘}cti:';p:nces wainis ......s. X .E 8,505,999.99
; ndividual .....e00000..8178,284,148.91 |
Deponital (L0 T 2o e 0g 66040 |
992,386,809.31 (
8363,639,112.41 !

Continental and Commercial |
Trust and Savings Bank |

Chicago

Resources
Time Loans ...
Demand Loans
*Bonds and. Securities........
Cash and Due from Banks ..

51,881,9086.01 |
$75,050,209.09 I
*Adjusted 1o cost or market prices, whichever ia lower.
Liabilities ;
Capital , ......... RO Viibie i isalasee eras e e 9L DOCL0 0000 I
SUrplus o csseasaaneess cesarressesurseesenyaenses 5,000,000.00
Undivided Profits ....c.oeevvnsiianaccoaniancansssas 3,266,603.26 [
Unearned Interest .oovociveiinsvaians e e e 113,285.58
Reserved for Taxes, Interest and Dividend........ 1,869,720,13
Demand Deposits ...oovyiennn. eea 0o $16,890,777.19
Time Deposits .....eovvieesiuvnsea. 41,398,153.45
Special Deposits ..oovviiiiiiiiies.. 2,516,573.48 |
— 60,800,504.12
$75,050,209.09
T |
EE Capitel Block of this Dank s oioned by |
the Btockholders of tha Continental and Comi- ]

merotal Nattonal Bank of OMlcagn

The CONTINENTAL and

ereteerasesensnne..821,198,091.67 |
5,987,183.11
ceere.s 94,700,791.29

Combined Deposits, $353,187,313.43

IAL

aseane B 25,000,000.00

-+, $28,168,308,08

“Effect of

M-§-WOLFE & (0.

COMSCLIDATED STOCK EXCHANGE OF MEW YORN
41 BROAD ST.- NEW YORK
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OTTON’S advance has
been a constructive fac-
tor in the stock market.

The above article points
oul the reasons for this
sympothelic action and
also those groups of secur-
ities that should be most
benefited. Sent without
obligation. Ask for Cody
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NEW YORK CURB MARMET

Phone: Broad 25 At

| ===

CCNSOLIDATED

Recent developments in company
make analysis timely — possibili-
ties discussed—other features in
Ask for a
copy B-114,

R.H. MacMASTERS & CO.

Membere Consslidated Stock Exchange of N, Y.

82-84 Broad St.
Prena: Broad 8380,
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Gther necur....

Gold In hand
Siiver inhand
General deposits

Advances

The state repsid the bank 200,000,000

president of the company,
caused by the death of Colonel |

| Bank of England Statement
LONDON,
statement of the Bank of England fol-

Sept. 15. — The weekly

£128,R17.000
21, 652.000

125,807, M0
16,052,000
129;547,000
Bl 241,000
79,410,000

e
P iries

The proportion of the bank's reserve

ity is 14.97 per cent; last week

| it was 12.08 per cent, Rate of dizcount,

cent,

Bank of France Statement
PARIR, Sept. 15—The weekly state-

the Bank of France shows the
g changes:

Francs

.............. 150,000

..... ! L5, 000

clrealation 126,078,000

L - 2,820,000
oo Doee. 11,164,000
e.. Ime, T2,ERT, 000
Dee. 10,862,000

deposits

ounted

Southern Pacifie Election

H. B. Titcomb, vice-president of the lepinion
Pacific Electric Railway Company,
reorganization meeting yestorday of
the Southern Pacific Railroad Company | waged, industrigl Detroit thinks that,

at a

co, was clected @ director and
filling the

ndeiph, Other officers were re-

DIVIDEND NOTICES

New York
Eutire Firse Floor
Offices in elght cltles - direct wires

52 Willlam St., N. ¥,

Hanover 7733

bean e

this Com

2| THOSHCOWLEY &[0 |

to mlock

CITY

INVESTING COMPANY
f1 Brondway,
New York, September 15, 1521,

The Boerd of Directors have declared a

=0y =T Auarterly dlvidend of one snd three-quar-
. T~ | trrs per cent. upan the prefsrrod sinok of
s this Company, payable st 18 ofice on
General B k I October 1st, 1521, to holders of praferred
a lng atock of record on the books of the Com-
- pany @t the close of business on September
Ward Bakln 26th, 1820,
g G. P, GUNTHER, Secretary.
Common, Preferred & Bonds T s o =
q v - P i . e
Sione,Prosser&Bot' CHICAGO PNEUMATIC TOOL COMPANY

DIVIDEND No. 86

Alquarterly dividend of one per cent has

‘lared on the Common Stock of
ipany, pavable October 25th, 15271,
holders of record at the close of

businesa October 106th, 1631,
J. L. PRICKE, Treasurer.
New Yorl, Beptember 14th, 1831,

Stocks and Bonds

. 3 Office of

i 118 Broadway New York THE UNITED GAS IMPROVEMENT cO.

il Telephone Rector 5150 NUT pomer Bang e vch Sitagte
I"'O}u ----- Tha Directora have this day declared a
Plere quarterly dlvidend of one par cant (500 per
ire share) on the Common Stock of this Coni-
- . pany, paxable ot 15, 1821, to hoelders of
Bnng Grﬂ-ﬂt Rﬂ“hﬁ (‘on’\ml-n Stock of record at the closa of
- - business Sepl. 80, 1821, Checks will be

ﬂrq Tribune Real Estate Ads. mailed. 1 W. MORRIS, Tressurer.

/

Uiand Studelbieker plants are busy once

Detroit Thrives
Again as Motor
Buying Revives

Steady Gain in Employment,
Chief Plants Have Orders
Aliead, and Cheerfulness
Dispels Business Gloom

Seasonal Slump Averted

Country Must Have Cars to
Meet Transpert Demand,
. Dealers’ Convention Hears

From a Staff Correepondent

DETROIT, Sept. 16—This eity, the
capital of motordom, which at the be-
ginning of 1921 was paralyzed indus-
trially, hns regnined full use of its
economio limbs. The recovery has heen
sustained for eight months, and the
pringipal trade diggnosticians here are
extremely hopeful regarding the fu-
ture. The panicky fears of last De-
cember have given way to a tempered
aptimism.

The story of the eity's rebound from
a sudden collapse after n period of
balloonlike expansion is told in the
records of employment, At the greatest
depth of depression, on January 1 of
this year, there were only 37,600 per-
sona gainfully employed here, accord-
ing to the seemingly trustworthy esti-
mates of the Employers’ Association of
Detroit, Figures for the current weuk,
compiled to-day, indicate that more
than 174,000 are on the pay volls. At
the peak of the war boom, on March |
23, 1920, there were 08,000 men and
women employed within the confines of
this municipality.

Growth Startled Residents
In the last deeade Detlroit grew with

such amazing rapidity that no one now
is able to define normaley locally, Ex-
actly a yenr sgo business here, though
having receded somewhat from the
high level of the preceding March, was |
still unusually large, At present there |
are 64 per cent as many gainfully em-
ployed in the city as a year ago. l
Produection, meascred in terms of
units of goods turned out, is gt'thEr'
relatively than a compuarison of em-
ployment statistics indicates, for the
testimony of auntomotive executives is
that the efficiency of the human u]u—|
ment in manufacturing has im‘.rm-_ﬂ‘dl
tremendously sinee the ‘depres:io
started. Many delegates to tho fifth |
annual convention of the Motor and Ac-|
cessory Manufacturers’ Associstion, the
second day's session of which was held !
to-day at the ITotel Statler, testitied to
the marked improvement in the pro-
duetivity of men who toil in this in-
dustry, and similur statements were|
made by sutomobile officials, bankers |
and research men here with whom the|
Tribune correspondent diseussed the
matter, ‘
|

1

.Uutroit in ordinary years, like other
big American ecities,  habitually has
some unemployment. Though much
smaller than at the beginning of the
year, unemployment remains abnor-
mally large, and trade estimates place,
it at 60,000 persons, The ranks would
be atill larger if the municipality we
not pushing public works, particularly
sewer building. Many of the outsiders
who were emploved in this “industrial
Klondike" during the perviod of infl
tion have returned to the myriad plac
in agriculture and industripl centors
from whence they were ottracted by
the lure of high wages. A canvass by
local statisticiuns indicates that 75,000
members of this “suifcase population"
departed when hard times came, With
renits and the cost of living high here,
they preferred to go elsewhere during
the montia of industrial recession,

Ford Leads in Labor Productivity |

Henry Yord, who remaing aloof, un-|
attached to business associations and|
isolated from most of the other busi-
ness leaders hero, retainsg hig place
perpetualiy in the limelight, Local
business men and bankers say that his

lants have gono further than 0€.hl.-1.\.'~|
in heightening labor productivity and
that, with more than 20 per cdenl re-
duetion in personnel, their sutput is
the greatest in the history of the mm—l
pany, The latest price cuts have stim-|
ulated buytng and the Ford plants are
understood to have enough unfilled or-
dors on thélr buoks to keep running for
two monthe. Duodge Brothers, who
svercame depression by changing soll-
irg agents who were net dfsposing of
cars, have unfilled orders amounting to
|a month's vproduction. The Cadillac

e

{more and Conilnontal Motors, which,
supplying the sotive power to many
cars, is a Farcmoter of the industry,
reparts hetiphtened netivity.

Ordinurily the fall brings a seasonal
slamp in the astomotive induatry, but|
men in the trade whe learned during
the sethuek hew to fight for orders
will try to forestall a halt by stressine
the value of the closed cor as an all-
year-round utility. A notional dealors'
association 13 planning to implant this
ldea in consuming America by means
of an “enclosed ecar woeelk”

The industirial tone in Detroit during
the coming winter hinges on the auto-
motive intdustry, which amounts fo
three-fourtns of the city’s industrial
life., Of the industries of ihis eity,
the misecllaneous group, which in-
cludes stove making, drugs, industrial
| ehemicalg, brass and tools, is at present
' less prosperous than the mniers of
| pussenper ‘sulomnhiles.

The basiz for eptimism hers is {(he
| fact that the corrective phases of tead
[ justment and deflation have, in the
of commercial and finsnecial
{ leaders, taken place! Automphile prices
| have been to o lavge extent liquidated,
| and, although o price war 15 atill being

campared with other products, automo-
hiles are eheap, The local banks have
|in recent moentha strengthened their
pasition markedly, and are at present

Banlk.
ia an
lozns,
ulua to
expected

Az elsewhere, their main problom
orderly liquidation of f{rozen
By next spring, after tho stim-
the mutomotive trade that is
from the national shows in

borrowing little at the Federal Resoerve |

January,
planted,
bankers
upturn,

and when the crops oare
even: the
here prediet a conspicucus

v 1
Steady Gain Encdurages Bankers
Detroit firaneiers find hope in the
fact that the impreovement has been
steady and unspectacular. They ve-

most  conservative |

| gord the willingness of labor (o re-|

(adjust itself to changing conditions

| az a favorable fuctor, und, though dis- |

Iiking and hoping against o repitition
of uneven booms followed by drastic
depressions, they are looking forward
to & slow return tp permanent pros-
perity.

In piving an outsider's reasona for
faith in the future of the automotive
industry, Theodore Price, editer of
“Commerce and Finance,"” who spoke
to-day at the acceisory convention, ar-
rayed these considerations:

“The insatiate de trans-
portation, which seems ts  incremsoc
more than twice as rapidly as the
population.

“That the number of automobiles

of all sorta in use to-day is less than
the number of horse-drawn vahicles
in use seventeen years ago.

“The superior cconomy, #peed and
relinbility of motor transportation,

“The eityward tendency of our pop-
ulation, which implics n constant in-
¢rease in the transportation facilities
pboth for freight and passengers, with.
put which the urban population would

gturve and business would ba at
standstill,
“The fnct that the railroad short

lines are being gradually abandoned
and railrond buliding hns proctieally
stopped, thus leaving the American
population of to-day dependent upon
the automobile for the necossary in-
crease in the transportation facilities
required.”

In an analysis of “eredit policiea un-
der present conditions,” C. W. Dicker-
gon, vice-president of the Timken-De-
troit Axle Compuany, and considered
one of the ablest credit men in the
industry,. declared that the industry
would not reasch the "aaturation point”
until “every man, woman and c¢hild in
this great country of ours can be given
a ride ‘at the same time."

Foresees Boom in Motor Busses

“The passenger car business,” he ra-
marked, “is already picking up, and it
is quite possible that our truck manu-
facturers will find a profitable line of
work in the motor bus field while wait-
ing for the general improvement in
business to inerease the demand for
their repular product,

“Our eredit policy under present con-
ditions 18 ona of co-operation. Wo
will continue to consult, advise and
uggist where conditions warrant. We
cannotl earry the entire load, but to the
extent that we are involved we will
continue to bear our part. It has been
gratifying to note the attitude of the
banks who have relations with our
customers. They nre manifesting a
spirit of appreciation and ara follow-
ing 4 constructive policy which iy most
encouraging.”

As the 250 delegates, representing
the personnel of manufacturers of
parts and accessories which go into
automobiles, left the hallroom where
the formul sessiona endded this after-
noon  cheerful, their faces beaming
with hopefulness, they were in marked
contrast to the same men who at-
tended last year's convention, held in
Buffaln shortly befare the period of
cancellations and stoppage of demana
which led to the collapse Tast December.
A year ngo, the delegates were sullen
and blue, nble to see no gleam of light,

Federal Reserve
System Position
Improves Firmly

Gold Holdings Increase and
Borrowings of Member
Banks Decline in Week;
N. Y. Institution Gains

Striking improvement took place last
weel in the position of the Federal
Reserve system, the statoment issued
yestorday ns of the close of business
on Wednesday, revenling a ratio of
total reserves to deposit and Federal
Reserve note lisbilities combined of
67.6 per cent, compared with 66.2 per
cent the preceding week. The ratio of
gold reserves to Fedeéral Reserve notes
in circulation, after setting aside 36
per cent against deposit linbilitles, rose
from B7.5 per cent to 80.8 per cent

Total gold reserves of the system in-
ereased from $2,666,378,000 to $2,684,-
501,000 mainly as & result of fresh ar-
rivalg of the metal from abroad. At
the same time that the gold holdings
were mountiog, borrowings by member
bands eontracted, Advaneces, securad by
United States government obligations,
dropped from $639,333,000 to $503,677,-
000; those against other forms of pa-
per dropped from $069,164,000 to $024,-
485,000, Federnl Reserve notes in ac-
tual cireulation decreased from $2,517,-
663,000 to $2,491,6561,000,

The Federal Reserve Bank of New
York, in its statement, showed an in-
crease -of approximately $8,000,000 in
gold reserves. The local bank lost
through operations with other banks,
reporting gold to jts credit in the gold
getilement fund ot Washington of $38,-
704,122, compured with $46,052,000 the
preceding week. The bank's ratio of
fotnl resorves to deposit m:d_Federal
Reserve note limbilities combined in-
ereased from 729 to. 767 per cent,
lurgely as the result of a reduction in

borrowings by member banks, which
fell off approximately $50,000,000.

—

Federal Reserve Banks

Gold redemption fund..... raliels

Tofa]l gold ressrves..... R
Legal *ender notes, sllver, ete.,.
Toial ressTves
Bills Macounted:
Secured by T
A b
13ills bought In @

Total billa an haned

T. 5 honda and noies. . tesaesasaan
U, 8. eepliflcates of (ndebredness:
One-year certificates (Fittman act),...
ol B L 1) Rl R R abie et e e aie Trrasias
Tatnl earning nesels.. .. e Ta e e allyta e
BEanlt pramimem s e e el

Five per cent sedemption fllnd’i“.l'll'!;i
Foaderal Regervo Dank notes........

Tneplledted llems
All

othier resources

Tota] TeBOUTORE cvsrrervanasssneinens

Member
ALl othier 000

Tatal

. B, potes In actual elreulatlon, ., ..... .
F, B, hank notea in clreulation—opet |la-

B el e e el
Poforred avalinbility items. ..

1l other Habllitlea., ..o

Total Mahilitles . ...,

Ratio of tplal reperves to dl-,.p;{lltl ‘znd F.

R mote Habilltles combined
Ratlo of gold reserves to F.
elréulatlion aftor setting
agaiast’ depesit Uabllties. ... oo .
Resarve percentaiges of one year ago
Fedéral Reserve Notes in elreulation.
L

R notes in
amldde J6%

WASHINGTON, Sept. 15.—The condition of the twelve Federal Rescrve
banks at the cleze of businoss September 14 was as follows:

RESOURCES
Hapt, 14 Sepl T Sopt. 17,1020
Gold and gold certificates. ........ $446,642,000  J4U0.GRGL,000  §164,323.000
Gl settlement fund—F. R, Board.,.. 411,100,000 438,690,000 231,908,000
Gol with forelgn agencies....... Gongart e ~ — 111,456,000
Total gold held by banks..... i-r«-i..:m,nnn $RO9.175,000 60T, 282,000
Gold with Tedesral Ressrve agent 1.604,301,000 1,677,145000 1,837.942,000

LIABILITIES

110,008,000 591,000

102, 440,000
Q-:_'-,';k

[
1ol

0 S?.s]‘m,:i:‘ﬂ.mn
01 o0 140,878,000

$2.805,254.000

$2,834,002 000

600,677,000 640,943,000 02,693,000
924,485,000 968,164,000 1308010000
40,712,000 449200000 423606000
$1,408.874,000 $1,663,407.000 $2,830,808,000
33,720,000 33,813,000 2874000
187,876,000 100,875,000 269,375,000
19,608,000 17.084000 134104000
$1,710,2581,000 $1,706,175,000 33,261,161,000
£8,877,000 27,700,000 15,263,000
8,845,000 9,221,000 12,024,000
641,479,000 404,687,000 1,005,293,00
16,801,000 18,101,000 £.776.000

§7,240,686,000

$6,148,122,000

$102,682,000
214,834,000

F

edness
Other Bonds and

Real Estate

able

Capital
Surplus

Acceptances and
Deposits

@ []

Liberty Office: 120 Broadway

Cash on Hand and in Banks
Exchanges for Clearing House . .
U. S. Bonds and Certificates of Indebt-

Loans and Bills Purchased
Bonds and Mortgages .

Undivided Profits
Circulation (Liberty National
Reserve for Taxes, etc.
Due Federal Reserve Bank of New York
! Accrued Interest and Accounts Payable

The New York Trust Company

Main Office: 26 Broad St
Fifth Ave. Office:

©

CONDENSED STATEMENT OF CONDITION
At the close of business, Sept. 6, 1921

RESOURCES

.

Securities . . .

Bank Fixtures and Vaults (new offices)
Accrued Interest and Accounts Receiv-

Customers’ Liability under Acceptances

and Letters of Credit

-$ 21,439,664.27
17,912,090.64

19,881,270.49
110,080,468.85

12,860,613.66

LY

57th St. & Fifth Ave.

Be NG FOIME B M yd e 98 TG th e

4,179,599.55

3,214,651.85
97,320.77
510,059.51

1,081,268.83

$191,257,008.42

. LIABILITIES

. Ll - L] . - .
- - - - - - -
. . - . . .

Bank)

Letters of Credit .

$ 10,000,002.00
10,000,000.0¢C

12,941,717.84
141,803,104.08

6,907,653.81

49,605.00
1,321,768.50
5,850,000.00
2,383,159.19

$191,257,008.42

{ ~

B0 101,000

40,219, 000 701,000 185,178,000
038,000 16 135,000 1,821 .843.000
74,000 232,000 42,408,000

$1,706,841,000 $1,890.430,000

$1,718,088,000
2,491,651,000 2,617 663,000 &;289,681,000
107,768,000 512,219,000

418,653,600 876,266,000

40,143,000 78,866,000

§6,240,686,000 35,148,122,000 $6,613,661,000
67.5% 66,29 43.89,

80.8% R7.590 48.1%
caleulated on basia of net deposits and

Gotd and- zold certHlcRlen, o ciiiiiisnaae
1A rettlement fund-—-F. M, Board....,.
with forelgn agencies....

‘Tatal gald held by bani.., ..

field with Fadera! Reserve ﬁ.gani
Gold redemption fund

Total gold remarvem.. ...... v
Legal tender nnotes, allvar, ato,

Total resarves ... 0ioan
Bite discounted;
Secured by 17, 8, government chligations;
1Tar meambars Hlesieeinse
I'or other Federal Resarve banks,.

SARIEEEE o n o oD e srasssesnanan
Al other:
Tor mernbears ., ... .. L I A 5
For nther Feadern! Reserve banks. ... ..
Iiema: Hediscounta with other Fedara

Roegerve banks, .

oty 28 B e e e (AT
Blite hought In open market. ......
Tatnl bills on hand
S honds anid ke EreTE
cittifieates of indebtednesa:
-vear certifleates (Plttman act)
o e

i
Uncollected ftema
All pther resourcos

T

Tank notes......

Total resources ..,

Federal Reserve Bank of New

RESOURCES

York

Hept. 14
$ILT.005.704
3K, 700,122

Sepr, T
Fd41, 407,000
46,062,000

Hept. 17, 1020,
$81, 828,000

LB 38000
40,806,000

$305,714,560  $387,540.000  $145.370.000
G01.A98I178  GOLBARO0N  2RR.TIT.000
16,000,000 165,000,000 43,857,000

$912,312,025  §904,397,000  $452,841.000
60,075,550 68,080,000 128,978,000
$072,383,588  $962,487,000 $681,819,000
100 404,743 123,393,000 442,607,000
26,070,000 £7.045,000 2 —

$161,038. 000
211,.169.000

F127, 074,743

183,682,329

§4085,607,000
278,178,000

7,060,000 8,230,000
- 10,076,000
2190,142.529  $019,389,000  $207.503,000
43,334,085 26,010,000 105,702,000
$340,851,-08  S39A,457,000  $865,412.000
1,005,400 1,005,000 1,512,000
45 078,000 60,7TR, 000 B0, 276,000
19,060,000 16,660,000 112,208,000
$462.668,000 46,408,000
5,531,000 3,048,000
1,684,000 2.346,000
00,183,000  269.616.000
2,076,000 860,000

$1,635,625,000 $1,694,486,000

VAN 31
LIABILITIES
Capl il prId ANt i v e $27,068,600 $I7,060,000 $25.365.000
I Paassr st e L8 A18.56R GO A1, 000 51,807,000
Risrrvod for government franchize tax,. 10,680,010 19,280,000 ==t
Liepoatts:
Goverpmant (v s caisases R GOAR.ERS 16,467,000 aG,000
Mrmber banke—ressrve account 623,967,783 643 RET, 000 732,127,000
R By T BB R S I " 3 3 12,841,000 10,601,000
g e e senana 4675,965.000 $751,723,000
., B notes In actual elrenlation,....... 647,537,000 61,607,000
I', B, Hank noten In clroulation—net Jis-
B D 27,541,000 40,611,000
red availability ltema. TT.661, D00 140,807,000
All atlier llaplitties 4,468,000 4,488,000
oty aBlties L e el $1,526,024,040 $1,535,8209,000 $1,504,888.000
fiatio of total reserves tn depozit and
F. i note llabllltlea combined, . .... . TE.7% TE.8% 19.50,
Fatlo of gold reserves to B, R, notes lt E
circulation nfter setiing aside 365
ngninst deposit labliites:, ... ....... 11679 112.3%% 42 707
Zontingent 1iability on bills purch
for foreign correspondents. . ... ....: ... $12,725,146 $12.712, 644 $6,073, 883
o-day comanerclal paper rediscount rate B o Grrh T2
]
Standi f B
tanding of Reserve Banks
FOR THE WEEK ENDED SEPT. 14
Hatiors- Dus
serves (o —-——Rediscounts.— . R, membear
; notes and Gold 1. 8. Commercinl notes In ressTva
. Rank, depnsits TEEATVAN DADAT. paper. nireulatinn, Aooannta
nonten. ... e 728 3 £H2.660,000 $42,860,000 $241,999,000 $110,530,000
N TG e o s ety T 127,074,000 160,042,000 639,847,000 £93.085,000
l':'hlmd-_-lhh!u =] T4 745,000 20,001,000 3
CrEvalanl o i ) AG. 0GR 060 BRAED 00N
Tiehmand 5 o L6,000.000 AT.000
Al ALLLLT: S B fil ARk, 000 07000
Chicakn T 477,45 2,202,000 132,074,000
St Louis.... A0 TORTA000  XR,10K,000 45,245,000 58,660,000
hlt nl'l":ll-f\]ll = il A8 605,000 HOARNOOA 60, BAR, 000 30,902,000
I l<|':H<'l'| (88 {47 HPRSHES i BL.TET. 000 18,207,000 47,712,000 67,069,000
Dintlan o oooeon.., 453 2R.414.000 T E4D D00 44,965,000 40,458,000
Sure Pranclaco.. .. 1 231,815 000 34,558,000 84,829,000 114,788,000

THE WEEK HNDED SEPT.

Roston Chee s TR (183,000 65,853,000 105,6 0
Now ¥orle. /II000 g0 219,389,000 qu:agglgso
Philageinhia ., 3 26,246,000 96,348,000
Cleveland . ... 5 27,814,000 135,607,000

b 72,106,000 45,563,000

.7 4,838,000 42,611,000
Chicnar 8 145,581,000 235,878,000
St Touts. T4 45,100,000 98,938,000 80,961,000
Minmeanoiia ¥ 02,350.000  $7.140,000 41,239,000
Kaneas Clty. ... d0.] 5 AB,G48.000  TE043.000 70486000
Dallas ... ... 406 4174,000 46,058,000 59,409,000 59,084, 000
San Franclseo. ... 64. 40,205,000 88,600,000 220.407,000 112,712,000

L)

TRUST COMPANY STATEMENT |

BANK STATEMENTS |

BANK STATEMENTS

REPORT OF THE CONDITION OF THE

United States Trust Company of New York
&t the cloge of business on the 6th day of
September, 1921,

HESOURCHS.
Specle (gold cortlfidgmes), ... $100,000.00
Due from The Fedsral Reserve
Bank of New York, less off-
LI B s e AT woean 4,600,000.00
Dhu= from approved resarve de-
nosltaries, less offsets...... 4,499,662.17

Stock and bond in-
vestmenta, viz :

Fublle sacurities. $2.602,000,00
Private securi-

tes .......... T.207,142.25

I = 1 H 73014 225
~—oana ®nd dlscounts secured
by bond and mortgage, dead
or other real estats collat-

el iy S T 41,260.00
Loans and ddigcounts ascured
by other collataral......... 22,866,060.50
Loans, discounts and blila pur-
chogsed not secured by col-
nteral ... A b L) 8,951,419.23
Bonds and mortgages- owned., §,024,218.76
Ronl  estate, viz.: Banit
DO rianiiis el el s aie s ae 1,000,000.00
Other asests, viz: Accrued in-
terost entered on books at
vloge of business on above >
data ...., b b Slsuisietiieyblee B18,457.70
T ] e e R e e e $68,320,1980.61
LIABILITIES.
Capital Stock. .. eaueesiinsine. $3.000,000.00
Surplus:
Surplus fund.,$12,000,000,00
Tndlvided
profite ., .... 3,4T1,125.08
———————— 15,4 71,124.23

Deposits, prefarred,
as foilows:
Dus New Yorlk
Htats Bavings
Banks ...... §1,681,044 (K
l Other deposits
i dur a8 exec-
l utor, adminis-
|

trator, guar-
dian, receivar,
Trustes, ocom-
mittea or de-
positary « 13,800,205.16
Other daposits
securod by &
piedges of as-
aeta
Dreposits, not pra-
farrad, ay foi-
lows:
Deapoaita subject
to checlk,. ..
Tima depoalta,
aortlificatas
and other
deposits, the
paymeant of
which cannot
legally ba ra-
quired within
thirty daya,, 11,161,036.06
ther certlfi-
cates of ds-
deponit
Duwe trust com-
panies, banks
and bankera. 10,737,638.68
Extend total deposits.,...,
Other liabilitles, viz ;
Resderves for tax-
a8, expenses, ete. §306,459.60
Accrusad interest
ent ered on
booka ut close
of business on
wbova date,.... 4504,608.27

Estimalted umn-
earnad didcounts. 33,683.30

945,880.84

9.243,604.55

|

O
C.460.984.01

-..b0,016,363.668

833,711,687
«v.968,880,190.01

BANK STATEMENTS
REFPORT OF THE CONDITION OF

. . ’
lHguidated private banker, at tho closs of
business on the ith day of September, 1921,

Ny e s e

RESOURCES
Stoek and bond Investments..,, . $4E,000.00
Due from approved reserve depos-
L R R S e e AN £,837.37
SRR o ieisra oo jaelaorn b sla arali s .,351.937,3;
LIABILITIES
Permanent capltal............. . $5,000.00
l Deposits:
eposits, subject to no-
tice, withdrawabia
only on presenta-
tlon of pazs-books...$8,337.37
Due  trust eompanies,
banks and bankers,
Feople's Commerclal
Bank ........ AL 40,000 00
——— 44,937.37
TORYonimient R e .-$561,087.37

Chicago Women Wage Earners
Women constitute one-fourth of all
the wage earners in Chicago,

REPORT OF THE CONDITION OF THE |

PEOPLE’'S COMMERCIAL BANK |

at the close of business on tha Sth day of

Beptember, 1821,
HESOURCES

Other currency authorized by |

the laws of ths United

SERLEN e s e e e e §94.480.81
Due from approved reservo de-

positaries, leas offsets...... 86,676.27
Due from other banks, trust

companies and bankers (for-

slgn bankers) ... . ..., 3.487.02
S:nck1 and bond investments,

viz.:
FPublie securitles.$202 064,85
Privute securities. 41,730.00
—— 250,794.88

Loana and discounts securad by

other callateral ........... - 1R0,718.37
Loans, discounts and bills pur-

chased not secured by col-

Jataral) b R R T 701,128 42
Overdrafts . .......uoveivn,.. 3.660.41
Bonds and morigages owned. .. 16,760.00

Real estats .00

REPORT OF THE CONDITION OF THES

Chelsea Exchange Bank

at the close of business on the 6t day o
Septomber, 1581
RESOUHCES

50,21

Bpecia .
Other currency authorized by

the Laws of tha United
Gtetan 1L UL SO ¢ f
Cash Itemue, via L
Exchanges and
chereks for nex:
duy’'s clearings
Other cash items..
eI = [TR{1" I
Dun {rom epproved reserva de-
pusitaries, 1= kLN B
Dua from othe
companies and bankers. . 20,460
Stock and bond investtients,
vitg.: Puble sscuriiies.. 2,060 7604
Loans and dlscounts secured i
by bond and mortgage, deed

or other rcal estats coliat-
aral

Loans and discounts ae

Other ansets, viz.: by other collaternl . .
Migoellaneous, Loens, discounts and bills pur- :
tions ... .53 thisad not secursd b ocols "
Furniture and fixture .00 lateral . 2.641.31 1
Forelgn currency .... kT Overdratty Ll i, wan 4388
y . Bonds and mortgeges ownad 1!"1!'
T e e ; - +3$1,392,064.65 | Roal eatats, ., ....... i
" Customers’ labll oo aleepls
LIABILITIES ROCoR  (Eea  labi 9, per
Capital mbook cioiiiiiii, ... $100,000.00 | contra), Travelc Lo ol LR
Surplus: Suspensa account e L
Surplus fund...... $30.000,00 Other amsers, viz
Undivided profits, 22 051.78 Furniture and fix-
: e 52,001.26 tures . ......-.. 5170,415.48
Depaosits—Not preferred, as fol- Acorued  Interes:
lows; <ntered on books
nenunl‘ts subject to Al closn of busl
crecki Ll $685,662.75 ness on  above
Tims deposita, rer- date : £ K3, 601,78
tifleates and oth- Accruesd Interes:
er daposlts, the not snterad on
PTRYmMent of books mt closs
wb’ichbrannot la- of businegs on
gally be required 2.600.09
within thisty DD VAL e = _.:j—-—-—n 2
daye,ieaii L., 481 297.58
Cashlers'chec ks Tots!l
outstanding, in- s e
eluding  similar SO
cheeks of other Caplial stock. .
officers ... 315148 [ SEEniLe:
Certified checka... 1879581 Sirping tund. .. . $120.000.00
= it Undivided profits. 35,720.62 g1
xtend total depn e 1 10 i i
Other [Habilities, v?x.’:uu -+ LISEBISAC | papoaits, preferred,
Mortgages on real as follows:
eslate owned. ., $31.500.00 Dua New Tork
Miscellaneous E e Stare  Savings
bitltien ,......,, 11,765,008 and Loan As-
— u 4 ope pel sociatlons
. ~ d3RShGs) Uredit Unlons
b . 254.55 | and Lanod -
P e R0 .‘...,,,.8‘1.392,.54..45; Bani f $2.815.TA
e ] Treposits by tha
JPORT OF con g | ey i State of New
SR TlHE _OI\‘DITIO!\ OF THE | Tork ... 2&0,000.00
3 ATIO‘.\J\!L. BANK OF THE CITY Deoposits by the
o OF NEW YORK Superintenden:
* the closs of business Beptember 6, 1021 ;.:r Banks 0!
RESOURCES State ol New scisa
Discounta and timea lopns...,§51 72 Ao W s 1.664.83
Customers’ Hability n,ggoum“"hs'o“'sz Deposlts  other-
AceOpLATCes ..., ... ... 44742111 wise preferred,
O¥erdrafen - ool 2arh 6 829 05 1f uny., Super-
U. 5. bonds to secura circula- et intendent  of -og.43
1S, W= el oL 7.560.000,00 Insurance 2,726.4]
All other 1. B. mecurities.. ... 48.215,006,81 | DePoAits. not pre-
Other bonds, stocks, sscurities, terred, as fal-
e SRR 0,006,729.37 Iomass
anking house ............. 220800000 | Doposits sublect >
Bpeels, ete. ..., $13.3us5.kg T to check.,.... 6.244847-48
]_ﬁga] tenders and i Demand  certifi-
BENX noles, ... 8,807 caten  of de-
Duas from Treas. £29.:20760 BORlt ... 15,2360
ol i DO Harre s 10.000,00 Other certificates
Bxchanges ... ] 12,798.004.49 ot depostt L
Dus from banks. 2,657.163.15 Dopotts | Twit
Demand louns. .. 44,577,338.58 £ AN Eble) oLy
Due from Fedaral on presentation T
Heserve Bunlc. 22,010,046.72 of paes-books. 1,181,37819
——— 82,605,077.33 | Cashiers” checks
e outstanding,
$263,084,770.14 R A
i checks £
; LIABILITIES other officears.
Capltal ; ol %10,000,000,00 Certified cheoks.
Surplus . . 25,000,000,00 Dius- trust com-
tf‘.lmml' o 13,650,126.91 panies, banks 04198
Slreulation ... in 7,230,897, T i oA 11.04%.
Deposits, banks $64,726,691.28 Gt R s o {ml e e — '"MII-
L Indl- Pediscounts, viz: loans se
viduals 135 955,602.02 cured by obigations ©f .4
“ UL B.. €766,300.60 [ United Btates.............. B0
——————————196,441,694.33 | Acceptances of drafts payable
Bills payable, . 8,000,000.00 | @t a future date or author-
Bonds borrowed, .. 220,000.00 | f20d by commercial letters 8,00
Raserved for {uxes 1,085, 720.24 of cradit-—Travelery' checis =
Acceptances ... .. 447,431.11 | Other llsblilties, vis.:
e e Keserves for tlaxes -
= 5 $203,084,770.14 expanses, eto,.., $14,070.60
I, FRANCIS L. HINE, President of the Agerued Interest en-
above named bank, do solemnly swear terad on books
that the above statement is true to the at closs of busi-
best of my knowledge and ballef ness on above
FRANCIS L. MINE, Fresldent. Ante ...o.one, 16,340.68
Subseribed and sworn to before me, Sap- Accrued interest
tember 13, 1821, not entared on
JOHN F. HENDRICKSON, books at closa
Notary Publle N. ¥ County No, 387, of business on
N, Y. County Reg, No. 3281 above date, ... 088003
orrect—attest: g timaied unearned
WILLIAM H. MOORE, Efmc‘ounu ewe e e 23,060000
GEQ. F. BAKER, &
JACHSCON B. REYNOLDS, 1
Directora. Tothl .o.naians saasnanaves HEY




